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CONFIDENTIAL KINGSTON 1577 

FROM THE AMBASSADOR 

E.O. 11652: GDS 
TAGS: EFIN, PFOR, JM 

SUBJECT: MEETING WITH FINANCE MINISTER COORE 

1 . ON APRIL 5, 1 PAID FAREWELL CALL ON MINISTER OF FINANCE 
DAVID COORE. HE STRESSED IMPORTANCE HIS GOVERNMENT ATTACHES 
TO EARLY MEETING BETWEEN PRIME MINISTER MANLEY AND PRESIDENT 
CARTER, POSSIBLY FOLLOWING THE ECONOMIC SUMMIT OR WHEN THE 
PRIME MINISTER GOES TO LONDON FOR THE COMMONWEALTH CONFERENCE. 

2. IN RESPONSE TO A QUESTION ON JAMAICA'S ECONOMIC NEEDS. 

COORE SAID HE EXPECTS JAMAICA WILL HAVE A FOREIGN EXCHANGE 
SHORTFALL OF ABOUT $250 MILLION OVER THE NEXT YEAR AND WILL 
NEED AN ABSOLUTE MINIMUM OF $150 MILLION IN DIRECT 
FOREIGN EXCHANGE ASSISTANCE. HE ANTICIPATED THAT THE 

$100 MILLION DIFFERENCE COULD BE MADE UP BY INCREASED 
JAMAICAN EXPORTS. HE SAID A HIGH LEVEL OF ASSIST- 
ANCE WILL BE REQUIRED FOR A MINIMUM OF THREE YEARS, 

IN THE MOST FAVORABLE OF CIRCUMSTANCES. 
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3. COORE SAID THAT JAMAICAN OFFICIALS WILL BE 
MEETING WITH THE IMF STARTING NEXT WEEK TO SEE IF 

A MUTUAL ACCOMMODATION CAN BE ACHIEVED. HE IMPLIED 
THIS IS AN INITIAL STEP IN SECURING THE FOREIGN 
EXCHANGE JAMAICA WILL NEED IN THE NEAR FUTURE. 

HE SAID THAT JAMAICA AND THE IMF HAVE SIMILAR 
APPRECIATIONS OF WHAT IS NEEDED TO RESURRECT THE 
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ECONOMY, ALTHOUGH JAMAICA'S POLITICAL POSITIONS MAY 
PREVIOUSLY HAVE BEEN AT ODDS WITH THE REALITIES. 

4. COORE SAID HE WOULD ALSO BE TRAVELLING TO 
WASHINGTON AT WHICH TIME HE WOULD LIKE TO MEET WITH THE 
IMF AT THE END OF APRIL. HE SAID HE WOULD ALSO BE MEETING WITH 
VARIOUS MEMBERS OF CONGRESS INCLUDING REP TIP O'NEILL AT 
THAT TIME. HE NOTED THAT IT IS IMPORTANT FOR JAMA- 
ICA TO ESTABLISH CONTACT WITH BOTH THE EXECUTIVE 

AND LEGISLATIVE BRANCHES OF THE U.S. GOVERNMENT. 

5. WE DISCUSSED FORTHCOMING VISIT OF U.S. TECHNICAL 

TEAMS AND COORE EXPRESSED HOPE TEAMS WOULD LOOK INTO FORESTRY 
AND WATER SUPPLY PROJECTS. HE SUGGESTED THAT THERE WERE SIGNI- 
FICANT HARDWOOD RESERVES WHICH COULD BE EXPLOITED QUICKLY. 

HE, ALSO, MENTIONED THE NEED FOR AGRICULTURAL DEVELOPMENT 
OF THE WESTERN PART OF THE ISLAND, SAYING THAT THIS PROJECT 
COULD PAY DIVIDENDS FAIRLY RAPIDLY. 

GERARD 
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